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As we closed out the month of June 
2009, we look to keep moving forward in 
this challenging market.  I received 
helpful hints from articles written by Rick 
Duluca who shares short stories of real 
estate ideas. In one of his recent articles 
he talked about how we deal with sellers 
in the current market. 
 
One idea is to ask your sellers what 
exactly is their motivation for selling their 
home. He suggests we ask them the 
following; Do they just want to put their 
house on the market, or do they really 
want to sell their home? 
 
Personally, I find it is best to be brutally 
honest with sellers. To put their home on 
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Remember that rain storm we had on 
Friday, June 19?  Remember reading or 
hearing on the news those stories of folks in 
Pleasant Prairie that got their basements 
flooded?  So do I.  I was one of those people 
we read or heard about.   
 
Ten inches of storm water that the sump 
pump couldn’t pump out because the 
electricity was out, plus a little sewage back-
up made for nine days of hauling, sorting, 
discarding, mopping, scrubbing, lifting and 
repacking.  
 
When it was all said and done we had 
personal property and structural losses of 
nearly $11,000 and a lot of aching bones.  
Insurance covered some of the monetary 
losses, some things were family memories �
 

  the market at an unrealistic price is just 
wasting everyone’s time. The home sellers get 
discouraged and the home sits on the market 
and gets stale.  According to the Wisconsin 
REALTORS® Association (WRA), Wisconsin 
home sales and median prices decreased in 
the first quarter of 2009 compared to the first 
quarter of the previous years.   
  
According to WRA Chairman Michael 
Mulleady there is still reason for cautious 
optimism. For example, mortgage rates are 
now in the 5% range and banks are willing to 
lend to buyers with solid credit histories. In 
addition to this, the federal stimulus package 
has offered a refundable tax credit of up to 
$8,000 to first time home buyers in 2009. Also, 
according to a recent survey of buyers and  

 
(continued on page 3) 
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and can’t be replaced anyway and the 
aches are starting to subside. 
 
I wouldn’t wish the experience on 
anyone’s home, but it did made me 
think.  What we went through is a part 
of the home-ownership experience.  
Not one of the pleasant parts of the 
experience but, none-the-less, part of 
the good you take with the bad. 
 
And I wouldn’t trade home-ownership 
for the world.  It has given me pride, 
dignity, security and financial gain.  
Thank you REALTORS® for helping 
me and countless others achieve the 
American Dream. 
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Our Program Committee has done it 
again.  They have booked a fantastic 
speaker for the next Membership 
Meeting.  Who is it and when will it be, 
you ask.  Read on. 
 
On Wednesday, August 19 from 8:30 to 
10:30 we will have a breakfast meeting at 
Infusino’s Banquet Hall.  The featured 
speaker will be Racine Unified School 
District Superintendent Jim Shaw. 
 
Dr. Shaw will focus on the many positive 
things going on in the schools in a short 
address.  Then the floor will be open to 
your questions.  We have promised 
Superintendent Shaw that questions and 
comments will be upbeat since we have 
the same goal:  to promote Racine 
schools as a great place to learn and 
grow. 

 
 

Want to get in on the July 19 Golf 
Outing?   There’s still a small window 
of opportunity.  If you would like to play 
in the tournament the price is only 
$85.00 for 18 holes, cart, lunch and 
buffet dinner.  If you would like to join 
us for dinner at 3:30 that is only 
$28.00.  You MUST have your money 
to the Board office by Tuesday, July 7, 
however. 

The delicious breakfast buffet is only 
$10.00.  Reservations and payment 
must be to the Board office by August 
10.  See the flier in this issue for 
registration details.   
 
And here’s another thought for the 
August 19 meeting.  Why don’t you 
invite a potential Affiliate to come 
along?  Affiliates belong to our 
organization for the networking they 
can accomplish. Our membership 
meetings are the primary place that 
this networking occurs.  By bringing a 
potential new member you will be 
showing him or her how approachable 
our members are.  Remember, the 
more Affiliates we have the more it 
enriches our organization. 

 

We are sad to report that our Office 
Manger, Patricia Kelly, lost her father on 
June 30.  Patricia has gone to England to 
be with her mother at this sorrowful time.  
Our thoughts and prayers are with her and 
her family. 
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sellers conducted by the National Association of REALTORS®, first-
time home buyers contribute to about half of the existing home sales 
across the United States.  
 
In Wisconsin, median prices fell 9.5% to $137,500 in the first quarter 
compared to the first quarter of 2008.  However, some of this decline 
results from price discounting by sellers in the soft housing market. 
Much of it is due to the shift in the mix of homes selling this year 
compared to last year according to William Malkasian, WRA President.  
 
Malkasian stated that less expensive homes have been moving much 
more briskly than top end homes causing the median price to fall. All in 
all, it is still clearly a “buyers market.” Malkasian also stated that 
housing remains an asset that has historically kept pace with inflation 
and remains a very good way for a young family to build household 
wealth. 
 
According to YAHOO finance in data released Tuesday June 30, 2009, 
there was a clear trend home price declines are moderating which is 
another sign the beleaguered housing market is stabilizing.   
 
Furthermore, a report released last week by Harvard’s Joint Center for 
Housing Studies stated the following: the housing market has suffered a 
“massive shock” and faces a difficult recovery in the face of job losses, 
foreclosures, and tight credit. The good news, on the other hand, is that 
the bursting of the housing bubble has made real estate more 
affordable. And looking into the future, specifically the next 10 years, 
the huge “echo boomer” generation will soon start establishing their 
own households in large demands thus, increasing demand for homes. 
 
Congress now understands that economic recovery is dependent on a 
housing recovery. This being said, congress is looking closely at 
legislation that affects our industry. REALTORS® have a golden 
opportunity to help shape the legislation that is being crafted.  Please, 
let’s all respond to the “call for action” e-mails we receive from NAR and 
WRA. 
 
In an article from the WRA, research from the National Association of 
REALTORS® has shown that half of all REALTORS® never respond to 
leads, and the other half contact prospects within 54 hours. This could 
be because agents believe leads obtained through the internet are not 
useful, mainly because they may lack correct contact information or 
they could be out of date. To ensure good leads, agents should provide 
on their personal websites information about the $8,000 federal 
discounted prices. Also, to ensure good leads the agent should respond 
to leads by telephone or e-mail right away when they receive the 
information.   
 
See you all at the golf outing! 

� � � � ���	�
�  

 

����
���

��	�����
 (cont. from page 1) 
 

����
���
������� --����
�������� 


Mr. Anonymous says, “The WRA Legal Hotline 
Hot Tips from June 15, 2009 has a very 
interesting article regarding vermiculite insulation 
and how it applies to the insulation in a home. 
 
As we all know, many of our older homes have 
this type of insulation and, in many cases, other 
insulating materials over the vermiculite.  You’ll 
find other information relating to all other 
untested materials and more in the article which 
can be found at:   
http://www.wra.org/Legal/Hottips/viewhottips.asp
?c=55&t=62&q=2432  
 
This concern is due to the newly revised 
asbestos rule DHR159, a rule which became 
effective on May 1, 2009 
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The Wisconsin REALTORS® Assoc. is offering each Board 
one free registration for its annual convention, to be held 
September 9-11, 2009 at the Kalahari Resort & Convention 
Center in the Wisconsin Dells. 
 
The criteria for the “Free” registration is as follows:  
 
1.  Person may have never attended an annual convention.   
2.  Registration is not transferable.  
3.  Recipient must be a member of good standing.  
4.  Financial need is not necessarily a prerequisite.  
5.  Recipient may not be a local board officer.  
6.  Deadline for applying to RBR is August 10. 
7.  Recipient may add ticketed items at their own cost.  

If you would like to be considered for the free registration (a 
$109 value) contact Gary at the Board Office before August 
10. 

To find out more about the convention visit:  
www.wra.org/convention09 
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The Milwaukee Brewers will be hosting Racine County 
Night on August 29th.  The game will be against the 
division rival Pittsburgh Pirates. 
 
Hopefully, Racine native Jason Jaramillo will be in the 
lineup that day.  He is the Pirates’ first-string catcher.  
Our own RBR member, Margaret DeRocha Blank helped 
Jason and his wife Lisa purchase a home in Racine 
County just a few months ago. 
 
A portion of the proceeds from the ticket sales will go to 
benefit Racine Youth Sports and Koos for Kids, which is 
a fundraiser group for terminally ill children in Racine 
County. Check out their website 
at http://www.koosforkids.com/index.php 
 
It sounds like the perfect night out at the ballpark:  rooting 
for the Brewers, cheering a hometown lad and supporting 
our community and a couple of worthwhile charities.  See 
the ad below for details on how you can obtain tickets. 
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SPECIAL STATE BUDGET ISSUE  

 
Four months + six versions + 81 vetoes = $62 Billio n two-
year State Budget 
In February, Governor Doyle introduced his proposed budget. 
The Joint Committee on Finance held public hearings around 
the state in March and April, and then began deliberations, 
creating Version II of the state budget. The State Assembly 
then deliberated and came up with a third version, followed by 
the State Senate and Version IV. Because the Assembly and 
Senate versions were different, a Conference Committee of 
eight people met briefly and produced Version V. With 81 
vetoes, on June 29, Governor Doyle signed the 2009-2011 
state budget into law as Act 28, creating the sixth and final 
version. The two-year state budget, effective July 1, 2009 
through June 30, 2011, increases taxes and fees $2.1 billion 
and overall spending 6.7 percent, while reducing aid to schools 
and nearly all local units of government, such as towns, 
villages, cities and counties. Despite the evolution producing six 
versions of the budget, it was the first time in more than 30 
years that the budget has been signed into law, prior to 
expiration of the final fiscal year in the biennium. 
 
Provisions relating to REALTORS® and property owners, and  
most Wisconsinites, include an additional 75 cent monthly fee 
on each individual telephone line, charged on both cell phones 
and land lines, regardless of whether a traditional land line or 
one provided through an alternative service such as a cable 
television provider. Another provision decreases the percentage 
of capital gains exempt from taxes from 60% to 30%. 
Automobile insurance will now be mandatory, as well as an 
increase in the required liability coverage drivers must carry. 
The trade off for higher premiums that many drivers will pay, is 
increased consumer protection, according to Wisconsin’s 
Insurance Commissioner. 
 
Provisions allowing partial funding of the proposed Kenosha-
Racine-Milwaukee Commuter rail project through a car rental 
fee up to $18 remained in the final budget. Also remaining was 
a policy provision, repealing the QEO (Qualified Economic 
Offer), which is expected, when combined with reduced state 
aid to schools, to increase property taxes statewide. The QEO 
became law in 1993 and allowed school districts to set a 3.8 
percent increase in total compensation (value of salary and  

benefits), rather than negotiate. Since 1993, most 
districts average compensation increase has exceeded 
3.8 percent. 
 
WRA Prevails on Various Budget Items  
With the help of REALTORS® statewide, WRA, along 
with other groups, convinced lawmakers to remove 
certain provisions from the budget. The Use Value 
provision that would have dramatically increased certain 
property taxes was removed from the bill, preserving 
current law and avoiding catastrophic effects on farmers 
and development, particularly residential. In addition, 
Joint and Several Liability was removed. WRA, along 
with the entire business community, worked for three 
months to get rid of this proposal, which would have 
allowed someone only 1% at-fault in a legal dispute to 
be forced to pay 100% of the damages. The preserved 
current law, requires someone to be found more than 
50% at-fault before 100% of the damages may be 
sought from that party. Finally, a change to the Capitol 
Gains tax, which would have taxed 100% of a capitol 
gain was reduced to exclude 30% of a capitol gain from 
taxes. The Governor proposed 40%, while the Senate 
wanted to completely eliminate the exclusion. 
 
By The Numbers 
Wisconsin received $529 million in federal stimulus 
money for transportation spending. As of June 15th, 
Wisconsin spent $393.6 million with 64% (251.7 million) 
going to highway system preservation, 35% ($137.8 
million) to new capacity and 1% ($4.1 million) to non-
motorized related projects such as bike and pedestrian. 
 
Mark Your Calendar  
Check out our 2009 Convention Web site at: 
www.wra.org/convention09 
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Racine Unified School District Superintendant Jim Shaw will focus on the 
many positive things going on in the schools in a short address.  Then the 

floor will be open to your questions. 
 
Even if you do not want to eat breakfast you are very welcome and encouraged to come 
to the meeting.  (Please call the Board office to RSVP.) 
 
Breakfast for RBR Members is only $10.00.  Deadline for reservation and payment is 
August 10 .  Send to Racine Board of REALTORS®, Inc., 900 West Boulevard, Racine, 
Wisconsin  53405-2501. 
_  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _  _   
 
Names of those 
attending:________________________________________________ 
 
_______________________________________________________ 
 
_______________________________________________________ 
 
_______________________________________________________ 
 
 
Contact name and telephone:___________________________________ 
 
 

Payment deadline is August 10 

  

  

)  

  

  

  



 

Executive Committee of the Board of Directors: 
   President  Mike Voss   Prudential Southeast Realty  262-554-9752 
   President-Elect Linda Johnson   First Weber Group   262-637-9801 
    Sec/Treas.  Amy Karegeannes  Century 21 Savaglio & Cape  262-637-2121 

Affiliates Committee Christine Markusen  Knight-Barry Title Co.   262-633-2479 
Building Maintenance Ted Hart   Century 21 Savaglio & Cape  262-637-2121 
Bylaws   Executive Committee  
Charitable Mission Nicole Ramirez    First Weber Group   262-637-9801 
Communications John Suprak   First Weber Group   262-637-9801 
Education  Carol Hawes   RE/MAX Newport Realty  262-632-9990  
Equal Opportunity Reggie Hunter   Champayne Realty   262-902-5876                                                                 
Finance   Randy Curtin   Curtin & Associates LLC  262-681-6379 
Golf Committee  Rick Brandes   Johnson Bank    262-884-7773 
Governmental Affairs Executive Committee 
Grievance Committee 
MLS   Sandy Carlson   RE/MAX Newport Realty  262-632-9990 
Nominating *  Pat Murphy   First Weber Group   262-637-9801 
Orientation  Jessica Genrich   First Weber Group   262-637-9801 
Personnel **  Dorothy Bosley   Coldwell Banker Res. Brokerage 262-681-2020 
Professional Standards Sandy Carlson   RE/MAX Newport Realty  262-632-9990 
Programs  Amy Karegeannes  Century 21 Savaglio & Cape  262-637-2121 
RPAC   Marty DeFatte   Century 21 Savaglio & Cape  262-637-2121 
Strategic Planning Executive Committee 
 

If you would like to share information with one of these chairs, we want to be sure that you know who to contact.   
Remember, you can always contact Mike Voss or Gary with any ideas or suggestions that you may have. 
 

* Must be a past-President to be on the committee     ** A standing committee made up of the five past-Presidents 
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